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YEAR 
 

TERM 1 (Autumn) 
 

TERM 2 (Spring) 
 

TERM 3 (Summer) 

YEAR 12 THEME 1: Introduction to markets and market failure  
Nature of economics  
How markets work.  
Demand and supply  
 
 
THEME 2: The UK economy: performance and policies  
Measures of economic performance (Intro) Circular flow 
of income.  
The multiplier Aggregate demand and aggregate supply 

THEME 1: Introduction to markets and market failure  

Market failure  

Government intervention  

 

THEME 2: The UK economy: performance and policies  

Measures of economic performance.  

Economic growth, inflation, unemployment, balance of 

payments  

Macroeconomic objectives 

THEME 1: Introduction to markets and 

market failure  

Government intervention  

Revision  

 

THEME 2: The UK economy: performance 

and policies Macroeconomic policies  

Conflict and trade-offs  

Revision 

 
 
 
 
 
 


